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B This material is not intended to be a solicitation to buy or sell any
securities of Hamamatsu Photonics K.K.

B The information contained in this material is based on data available
as of making it. No guarantees, promises are made as to its
accuracy or completeness.

B This material includes uncertain factors such as risks, economic
trends and industry demands that affect actual business
performance.

B Our prospects may differ from actual results. We ask for your
understanding.



Consolidated financial results and forecast

HAMAMATSU

PHOTON I5 OUR BUSINESS

*Unit : Million yen

*Numbers are rounded down to the nearest million yen

FY2019 FY2020 FY2021
Account item 1Q 2Q 3Q 4Q Year 1Q 2Q 3Q 4Q Year 1Q (Fofeeﬁ;st) %
Net sales 35,700 38,713| 33,611| 37,888|145,912| 34,492| 38,483| 30,279 36,997|140,251| 36,430(145,600/100.0
Costofsales | 17,294| 18,961| 16,315| 19,346| 71,916 17,267 19,501| 15,336 19,670 71,774| 18,959| 74,100| 50.9
Gross profits 18,406 19,751 17,297| 18,542| 73,996 17,224| 18,983| 14,942| 17,328 68,477| 17,470| 71,500 49.1
Selling, G & Aexpenses [ 9,293| 8,484 8,881| 8,862 35,520 9,347| 8,357| 8,181| 8,691 34,576 9,440| 36,500 25.1
R&Dexpenses | 3,095 3,277| 3,044 3,655 13,071| 2,862| 3,413| 2,888 2,984 12,147 2,845/ 12,800, 8.8
Operating profits 6,017| 7,990, 5,372| 6,024 25,403| 5,014 7,214 3,872 5,652| 21,752| 5,185| 22,200 15.2
Non-operating income 274 319 360 366/ 1,319 212 277 238 437 1,164 166 600 0.4
Non-operating expenses 86 164 91 104 445 53 68 42 61 224 326 400 0.3
Ordinary profits 6,205| 8,145 5,641 6,286 26,277 5,173 7,423 4,068 6,028 22,692 5,025 22,400 15.4
Extraordinary income 21 5 125 8 159 30 9 17 228 284 170 200 0.1
Extraordinary expenses 4 23 120 70 217 3 476 14 225 718 1 0| 0.0
Pre-tax income 6,222| 8,127| 5,645 6,226/ 26,220 5,201| 6,954 4,073| 6,031 22,259| 5,184| 22,600 15.5
Income taxesetc. |  1,350| 2,121| 1,285/ 1,546 6,302| 1,251 1,901 900| 1,683| 5,735 1,252 6,000 4.1
Net profits 4,871/ 6,006 4,360 4,681| 19,918 3,949 5,054, 3,172| 4,348 16,523 3,932| 16,600, 11.4
Exchange rate US $ 1291 — — — | 110.10| 108.76 | — — — | 107.86 | 104.51 100.00
Exchange rate EU € 128.82| — — — [12421(12032| — — — [120.77| 124.58 115.00
Exchange rate China RMB 16.37 | — — — 16.28 | 15.30| — — — 15.37| 15.35 15.00




Consolidated sales by industry

HAMAMATSU

PHOTON I5 OUR BUSINESS

*Unit : Million yen *Numbers are rounded down to the nearest million yen
FY2019 FY2020 FY2021

Application 1Q 2Q 3Q 4 | Year | 10 2Q 3Q 4 | Year | 10 |porear ool %
Radiographic testing 10,484 9,925 9,631 | 10,801 | 40,841 | 10,932 | 11,434 8,067 9,733 | 40,166 9,528 | 40,341 27.7
Medicalbio Laboratory testing | 3209 4,030| 3235| 3946| 14,420| 3,043| 3728| 3,759| 4,206| 14,826 4,703 | 16,464| 11.3
instrument | Other medicalinst. | 531| 714 613| 651| 2509| 583| e44| 509 619 2355 e42| 3,378 23
(Subtotal) 14,224 | 14,670 | 13,479 | 15,398 | 57,771 | 14,559 | 15,806 | 12,336 | 14,649 | 57,350 | 14,874 | 60,184 41.3
Semiconductor inst. 4,293 4,431 4,476 4918 | 18,118 3,292 4,985 4,714 6,386 | 19,377 5,404 | 21,375 14.7
Non destructive testing | 2,968 | 3,575 | 2,687 | 3,165| 12,395| 3,047 | 3,074| 2,582| 3,205| 11,908 3,023 12457| 8.6
s ooy swomaton st | 1,776 | 1,889 | 1183| 1323| sges| w218 1521| 1208| t2se| s198| 1412 sess| 3o
Other industrial inst. 608 516 533 504 2,161 402 511 511 439 1,863 422 1,825 1.3
(Subtotal) 9,643 | 10,111 8,879 9,910 | 38,543 7,960 | 10,092 9,012 | 11,285 | 38,349 | 10,262 | 41,357 28.4
Analytical instrument 4,213 4,470 3,994 4,083 | 16,760 4,010 4,339 3,413 3,680 | 15,442 3,860 | 15,380 10.6
Academic research 1,697 2,258 1,565 2,320 7,840 1,642 1,869 913 1,910 6,334 1,691 8,331 5.7
Measuring instrument 2,003 2,385 2,031 2,186 8,605 2,040 1,962 1,492 1,475 6,969 1,418 5,896 4.0
Transport instrument 1,351 1,296 1,111 1,161 4,919 1,241 1,154 802 805 4,002 1,095 4,323 3.0
Information / communication 420 444 420 440 1,724 488 395 368 427 1,678 313 1,422 1.0
Optical / photographic instrument 552 911 568 550 2,581 457 567 456 348 1,828 341 1,673 1.1
Consumer instrument 363 199 149 130 841 239 214 164 308 925 272 939 0.6
Others / not classified 1,233 1,970 1,415 1,710 6,328 1,856 2,085 1,323 2,110 7,374 2,304 6,095 4.2
Total 35,700 | 38,713 | 33,611 | 37,888 | 145,912 | 34,492 | 38,483 | 30,278 | 36,997 | 140,251 | 36,430 | 145,600 | 1700.0




Consolidated sales by industry of Electron tube segment

HAMAMATSU

PHOTON I5 OUR BUSINESS

*Unit : Million yen

*Numbers are rounded down to the nearest million yen

FY2019 FY2020 FY2021

Application 1Q 2Q 3Q 4@ | Year | 10 2Q 3Q 4 | Year | 10 |porear ool %
Radiographic testing 3,238 2,732 2,575 2,694 | 11,239 2,746 3,128 2,197 2,283 | 10,356 2,304 10,072 17.7
Medicalbio Laboratory testing | 2,018 | 2,368 | 2144 | 2,335| 8,865| 2054| 2511 2218| 2493 9277 2,870| 10,853| 19.1
instrument | other medicalinst. | 35| 54| 17| 46| 252| 42| 100 a4 69| 256 112| 226| 0.4
(Subtotal) 5,291 5,154 4,836 5,075 | 20,356 4,843 5,739 4,461 4,846 | 19,389 5,287 | 21,153 37.1
Semiconductor inst. 1,739 1,957 2,724 2,448 8,867 1,674 1,803 2,518 2,635 8,630 2,524 9,645 16.9
Non destructive testing | 1,421 | 1,710 | 1,227 | 1,448| 5806| 1,481| 1,455| 1,389| 1,470 5795 1,625| 5943| 10.4
U oot | 347 7| 246 20| tass| 20| ss| | tes| | oz o] 1o
Other industrial inst. 106 103 123 102 434 89 135 75 122 421 95 456 0.8
(Subtotal) 3,613 4,157 4,320 4,288 | 16,376 3,464 3,700 4,182 4,420 | 15,766 4,508 | 17,101 30.0
Analytical instrument 2,481 2,820 2,516 2,427 | 10,244 2,476 2,677 1,912 2,056 9,121 2,340 8,986 15.8
Academic research 716 598 457 564 2,336 503 397 218 503 1,621 446 2,452 4.3
Measuring instrument 1,103 1,297 1,115 1,337 4,852 1,178 1,157 854 712 3,901 691 2,942 5.2
Transport instrument 1 3 0 0 4 5 1 5 0 11 0 0 0.0
Information / communication 15 16 17 18 65 1" 12 15 8 46 7 26 0.0
Optical / photographic instrument 495 659 510 458 2,122 416 518 422 293 1,649 298 1,532 2.7
Consumer instrument 4 0 0 0 4 1 0 0 0 1 0 3 0.0
Others / not classified 751 826 819 836 3,234 709 819 649 454 2,631 571 2,755 4.8
Total 14,470 | 15,530 | 14,590 | 15,003 | 59,593 | 13,606 | 15,020 | 12,718 | 13,292 | 54,636 | 14,148 | 56,950 | 100.0




Consolidated sales by industry of Opto-semiconductor

HAMAMATSU

Segment PHOTON 1S OUR BUSINESS
*Unit : Million yen *Numbers are rounded down to the nearest million yen
FY2019 FY2020 FY2021
Application 1Q 2Q 3Q 4 | Year | 10 2Q 3Q 4 | Year | 10 |porear ool %

Radiographic testing 7,240 7,166 7,055 8,104 | 29,564 8,177 8,304 5,868 7,449 | 29,798 7,223 | 30,264 45.2

o Loy estng | | 5| 43| 5| 1887| 472| sse| eeo| 60| 2517| e30| 2443 | a7
instrument | Other medicalinst. | 208| 214| 188| 195| 805| 191| 232| 202| 183 gos| 217| 86| 1.3
(Subtotal) 7,883 7,837 7,679 8,857 | 32,256 8,840 9,123 6,770 8,392 | 33,125 8,070 | 33,575 50.2

Semiconductor inst. 1,213 1,196 877 898 4,184 833 1,923 1,476 1,951 6,183 1,803 6,073 9.1

Non destructive testing | 881 | 1,161 | 1,053 | 1,034| 4128| 912| 908| 732| 1,107| 3659| 865| 3,561 5.3

s ooy swomaton st | 1212|954 | 70| s13| se| e1s| toas| 2| osa| saes| to7| a207| 63
Other industrial inst. 463 395 383 389 1,630 296 325 370 301 1,292 298 1,186 1.8

(Subtotal) 3,769 3,706 3,063 3,134 | 13,671 2,955 4,201 3,507 4,341 15,004 4,045 | 15,028 22.5

Analytical instrument 1,563 1,485 1,285 1,392 5,725 1,415 1,545 1,374 1,454 5,788 1,440 5,794 8.7
Academic research 312 436 166 254 1,167 292 609 355 428 1,684 216 1,581 2.4
Measuring instrument 794 950 674 697 3,114 716 707 571 620 2,614 657 2,495 3.7
Transport instrument 1,325 1,257 1,082 1,138 4,801 1,184 1,124 774 737 3,819 1,057 4,180 6.2
Information / communication 394 402 398 414 1,608 468 379 348 383 1,578 299 1,372 2.1
Optical / photographic instrument 52 53 46 57 208 41 36 28 48 153 36 137 0.2
Consumer instrument 358 199 149 130 836 233 215 158 308 914 272 936 1.4
Others / not classified 504 739 622 751 2,619 557 579 411 440 1,987 435 1,802 2.7
Total 16,954 | 17,064 | 15,164 | 16,824 | 66,006 | 16,701 | 18,518 | 14,296 | 17,151 66,666 | 16,527 | 66,900 | 100.0




Consolidated sales by industry of Imaging and measurement
instruments segment

HAMAMATSU

PHOTON I5 OUR BUSINESS

*Unit : Million yen

*Numbers are rounded down to the nearest million yen

FY2019 FY2020 FY2021

Application 1Q 2Q 3Q 4 | Year | 10 2Q 3Q 4 | Year | 10 |porear ool %
Radiographic testing 0 0 0 3 3 7 0 0 0 7 0 0 0.0
Medical.bjo| Laboratory testing | 747| 1,299 651| 1,053 3650| 516| 631 837| 1,036 3020 1,200 3,152| 16.6
instrument | other medicalinst. | 254| a16| 273| 378| 1,321 310 238 236 339| 1123| 275| 2162| 11.4
(Subtotal) 1,001 1,615 924 1,434 4,974 834 869 1,073 1,375 4,151 1,475 5,314 28.0
Semiconductor inst. 1,333 1,278 874 1,547 5,032 781 1,273 713 1,776 4,543 1,051 5,527 29.2
Non destructive testing | 666 | 704 | 407 | 683| 2459| 648| 709| 460 | 630 2447 533| 2943| 155
U st 44| 43| 4| w| oz s s a s s s 1| oo
Other industrial inst. 7 18 10 13 48 16 38 61 17 132 14 146 0.8
(Subtotal) 2,050 2,043 1,335 2,324 7,750 1,453 2,065 1,277 2,430 7,223 1,605 8,617 45.5
Analytical instrument 106 108 148 210 572 92 64 84 92 332 47 358 1.9
Academic research 646 1,130 936 1,485 4,197 792 773 338 938 2,841 965 4,084 21.6
Measuring instrument 47 70 40 78 236 47 24 31 91 193 35 139 0.7
Transport instrument 2 12 3 2 19 0 4 0 3 7 0 0.0
Information / communication 1" 25 6 8 51 4 36 52 24 0.1
Optical / photographic instrument 199 12 35 251 13 6 24 0 0.0
Consumer instrument 0 0 0 1 0 0 9 0 0.0
Others / not classified 33 193 44 92 362 498 567 318 537 1,922 925 414 2.2
Total 3,901 5,395 3,448 5,668 | 18,412 3,727 4,383 3,136 5,508 | 16,754 5,061 | 18,950 | 100.0




HAMAMATSUD

Consolidated sales forecast by business segment FReTONL 18 GV SUTINES

*Unit : Million yen *Numbers are rounded down to the nearest million yen

FY2019 FY2020 FY2021
Segment Y
ear
1Q 2Q 3Q 4Q Year 1Q 2Q 3Q 4Q Year 1Q (Forecast)

Electron tube 14,470 | 15,530 | 14,590 | 15,003 | 59,593 | 13,606 | 15,020 | 12,718 | 13,292 | 54,636 | 14,148 | 56,950

Opto-

. 16,954 | 17,064 | 15,164 | 16,824 | 66,006 16,701 | 18,518 | 14,296 | 17,151 | 66,666 | 16,527 | 66,900
semiconductor

Imaging and
measurement 3,901| 5395| 3,448| 5,668| 18412 3,727| 4,383 3136| 5508| 16,754| 5,061| 18,950
instruments

Others and 373 724 411 393| 1,901 456 563 128| 1,047| 2,194 692| 2,800
adjustments

Total 35700 | 38,713 | 33,611 | 37,888 |145912| 34,492 | 38,483 | 30,279| 36,997 | 140,251 | 36,430 | 145,600

*Including inter-segment sales



HAMAMATSU

Electron tube's consolidated performance Fardisoin Us Drw RUSINESS

*Unit : Million yen *Numbers are rounded down to the nearest million yen

FY2019 FY2020 FY2021
Account item

1@ | 2Q | 3Q | 4Q | Year | % | 1@ | 2@ | 3Q | 4Q | Year | % | 1@ | .Y | %

(Forecast)

Net sales 14,470 15,530 |14,590 |15,003 | 59,593 |700.0 (13,606 {15,020 (12,718 (13,292 | 54,636 (100.0 |14,148 | 56,950 |100.0

Cost of sales 6,254 | 6,557 | 6,263 | 6,417 | 25,491 | 42.8| 5,811 | 6,271 | 5,525 | 5,712 | 23,319 | 42.7 | 6,322 | 24,000 | 42.1

Gross profits 8,216 | 8,973 | 8,326 | 8,586 | 34,101 | 57.2| 7,795 | 8,749 | 7,192 | 7,580 | 31,316 | 57.3 | 7,825 | 32,950 | 57.9

Selling, G & A

2,610 | 2,542 | 2,610 | 2,692 10,454 | 17.5| 2,652 | 2,488 | 2,284 | 2,562 | 9,986 | 18.3| 2,503 | 10,900 | 79.1
expenses

R & D expenses 690 833 745 877 | 3,145 5.3 795 887 839 976 | 3,497 | 6.4 866 | 3,600 6.3

Segment profits | 4,914 | 5,599 | 4,971 | 5,017 | 20,501 | 34.4| 4,346 | 5,375 | 4,069 | 4,043 | 17,833 | 32.6 | 4,456 | 18,450 | 32.4

*Including inter-segment sales



HAMAMATSU

Opto-semiconductor's consolidated performance T Us e MSINEYS

*Unit : Million yen *Numbers are rounded down to the nearest million yen

FY2019 FY2020 FY2021
Account item

1@ | 2Q | 3Q | 4Q | Year | % | 1@ | 2@ | 3Q | 4Q | Year | % | 1@ | .Y | %

(Forecast)

Net sales 16,954 (17,064 |15,164 |16,824 | 66,006 |700.0 (16,701 {18,518 (14,296 (17,151 | 66,666 |7100.0 |16,527 | 66,900 |700.0

Cost of sales 8,876 | 9,232 | 8,006 | 9,799 | 35,913 | 54.4| 9,355 (10,482 | 8,033 [10,256 | 38,126 | 57.2| 9,578 | 37,950 | 56.7

Gross profits 8,078 | 7,831 | 7,158 | 7,026 | 30,093 | 45.6 | 7,346 | 8,035 | 6,264 | 6,894 | 28,539 | 42.8| 6,948 | 28,950 | 43.3

Selling, G & A

2,036 | 2,028 | 2,150 | 2,291 | 8,505| 712.9| 2,037 | 2,089 | 1,857 | 2,137 | 8,120 | 12.2| 1,998 | 7,950 | 11.9
expenses

R & D expenses 719 709 659 946 | 3,033 | 4.6 473 537 540 476 | 2,026 | 3.0 542 | 2,250 | 3.4

Segment profits | 5,322 | 5,094 | 4,350 | 3,788 | 18,554 | 28.1| 4,835| 5,409 | 3,866 | 4,281 | 18,391 | 27.6 | 4,407 | 18,750 | 28.0

*Including inter-segment sales



Imaging & measurement instrument's consolidated HAMAMATSU
performance o

*Unit : Million yen *Numbers are rounded down to the nearest million yen

FY2019 FY2020 FY2021
Account item

1@ | 2Q | 3Q | 4Q | Year | % | 1@ | 2@ | 3Q | 4Q | Year | % | 1@ | .Y | %

(Forecast)

Net sales 3,901 | 5,395 | 3,448 | 5,668 | 18,412 |100.0| 3,727 | 4,383 | 3,136 | 5,508 | 16,754 |100.0 ( 5,061 | 18,950 (100.0

Cost of sales 1,855 | 2,665 | 1,880 | 2,847 | 9,247 | 50.2| 1,904 | 2,112 | 1,650 | 2,835 | 8,501 | 50.7| 2,563 | 9,250 | 48.8

Gross profits 2,046 | 2,729 | 1,568 | 2,821 | 9,164 | 49.8| 1,822 | 2,271 | 1,487 | 2,673 | 8,253 | 49.3| 2,498 | 9,700 | 51.2

Selling, G & A

1,208 | 1,196 | 1,211 | 1,226 | 4,841 | 26.3| 1,232 | 1,069 | 1,217 | 1,287 | 4,805 | 28.7| 1,505 | 5,200 | 27.4
expenses

R & D expenses 172 182 116 167 637 | 3.5 64 159 57 67 347 | 2.1 85 550 2.9

Segment profits 665 | 1,351 240 | 1,429 | 3,685 | 20.0 525 | 1,044 212 | 1,319 | 3,100 | 718.5 907 | 3,950 | 20.8

*Including inter-segment sales



HAMAMATSU

PHOTON I5 OUR BUSINESS

Capital investment, R & D expenses, Depreciation

*Unit : Million yen *Numbers are rounded down to the nearest million yen

FY2016 FY2017 FY2018 FY2019 FY2020 Fy2021
(Year : forecast)
% to % to % to % to % to % to
Amount sales Amount sales Amount sales Amount sales Amount sales Amount sales
1Q 1,441 4.8 4,441 14.8 4,235 12.4 2,052 5.7 4,659 13.5 1,758 4.8
. 2Q . 3,888 6.2 6,901 10.6 7,939 10.9 7,100 9.5 9,792 13.4 — —
Capital cumulative
investment Q. 6,513 71| 11,026| 11.5| 10,467 9.7| 11,007 10.3| 12151 11.8| — —
cumulative
Year 9,315 7.6 13,572 10.4| 14,221 9.9| 17,412 11.9| 20,337 14.5| 15,200 10.4
1Q 2,748 9.2 2,872 9.6 3,012 8.8 3,095 8.7 2,862 8.3 2,845 7.8
2Q
R&D cumulative 5,862 9.3 5,824 9.0 6,057 8.3 6,372 8.6 6,275 8.6 — —
expenses Q. 8,825 9.7| 8,707 9.1 9,151 8.5| 9,416 8.7| 9,163 89| — —
cumulative
Year 11,873 9.7| 11,776 9.0 12,830 8.9| 13,071 9.0 12,147 8.7| 12,800 8.8
1Q 2,262 7.6 2,132 7.1 2,184 6.4 2,437 6.8 2,575 7.5 2,923 8.0
2Q . 4,704 7.5 4,413 6.8 4,566 6.2 5,064 6.8 5,393 7.4 — —
. o cumulative
Depreciation 3Q
. 7,184 7.9 6,822 7.1 7,151 6.6 7,878 7.3 8,399 8.1 — —
cumulative
Year 9,888 8.1 9,441 7.2| 10,261 7.1 10,950 7.5| 11,758 84| 13,200 9.1
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HAMAMATSU

PHOTON I5 OUR BUSINESS

www.hamamatsu.com

© Hamamatsu Photonics K.K. and its affiliates. All Rights Reserved.



