FINANCIAL HIGHLIGHTS

Consolidated:
Millions of Thousands of
Japanese Yen U.S. Dollars ()
1999 2000 1999 2000
[ LS Y= [ ¥40,773 ¥51,559 $377,528 $477,398
Operating INCOME ........ooiiiiee e 2543 5942 23546 55,019
Income before income taxes and minority interests ...................... 1,805 2,823 16,713 26,139
NELINCOME ... et e e e e 613 1,569 5,676 14,528
o) 7= =TT =Y £ 71,953 89,519 666,231 828,879
Shareholders’ €qUILY .......ccceoiuieeeiiii e 39479 44,202 365,546 409,278
R & D EXPENSES ...ttt e e e e e anaeea e e 5,959 6,261 55,176 57972
Per share data (in Yen and Dollars)
Net income
O = =T [ ¥19.61 ¥4832 $0.18 $0.45
B 111 (=Yc ¥1942 ¥46.75 $0.18 $043
Cash diVIENAS ... e ¥16.50 ¥1650 $0.15 $0.15
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( )The U.S. dollar amounts above and elsewhere in this report represent translations, solely for the convenience of the reader,
using the exchange rate of Japanese ¥108 = U.S.$1.

2 HAMAMATSU



2000 Annual Report

Non-consolidated:
Millions of Thousands of
Japanese Yen U.S. Dollars ()
1999 2000 1999 2000
[N LS Y= [ ¥36,892 ¥45,116 $341,593 $417,741
OPperating INCOME .........eieeiiee et e e sneee e 2,076 5182 19,222 47,981
Income before INCOME taXeSs .......ueeeeiiiiieeeeeeeeeeee e 1,766 2,384 16,352 22074
NELINCOME ... et e e e 862 1,463 7,981 13,546
o) 7= 1= TS = N 67,969 83548 629,343 773593
Shareholders’ €qUItY ........cccoviiiieeiiiie e 37,779 41,535 349,806 384,583
R & D EXPENSES ...ooeeeiiiiiiee ettt e et e e e e e e e eanraea s 5,626 6,058 52,093 56,093
Per share data (in Yen and Dollars)
Net income
O = =T [ ¥2759 ¥45,08 $0.26 $042
S B 111 (=Y ¥26.74 ¥43.66 $0.25 $0.40
Cash diVIENAS ...t ¥16.50 ¥1650 $0.15 $0.15
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