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(Bf7: B (EERETS)
FY2022 FY2023 FY2023 H4ELE SHELL
(EHAE®) (5tiE) (EHA=Z=8E) 153 % s %
ER - /54 F#2 386 412 409 23 6.0% A3 A0.8%
PESE PR 321 415 385 64 20.1% /29 A7.1%
WAKNIE AT 99 117 113 14  14.2% A3 A3.3%
S 58 59 61 2 4.6% 2 37%
Bl T 44 43 48 4 8.9% 5 12.9%

ki 24 39 34 9 402% /4 A11.9%
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FY2022 FY2023 FY2023 AL RHEILE
(LEAEHE) (F+iEm) (LEAEE) L HE % - H %

- 400 442 439 38 9.6% A3 A0.8%

BFE R 161 170 181 20 12.6% 10 6.3%
(=) (40.2%) (38.5%) (41.3%)

= 469 527 509 40  86% A17T A3.3%

KFGHF EE 175 192 181 6 35% A0 A57%
(FIZEE) (37.3%) (36.4%) (35.5%)

oy 119 164 148 28 23.9% A15 A9.4%

ERETANERR  mraegya 34 52 54 19  57.1% 2 55%
(FlzEE) (29.1%) (31.7%) (36.9%)
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R 9.9% 17.9% (20.8%) 0.8% 15.5%
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20,000 10,000 6.0%
5.2% 5.2%
15,195 8,000 5.0%
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4,000 3.0%
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0 0 1.0%
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GtE) (88 GtE) GrE) GtE) (8 GrE) GrE)
(BfL : BEM (=B STATIEC))
FY2023 FY2023 FY2024 FY2025
FY2019 FY2020 FY2021 FY2022 (@) (&) GHaE) (3HE)
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B HEIO ST VALV RDOREEEN/NNMCKL Y. PCREAITDEERD
B R AZKEE R T CEMNE DB E A
B THiA SFEERTIREDRENL K% IETE
B EVEKICLY, 5lEmEEEMRERITDEEERR
(Hf7:EA EEES)
FY2022 FY2023 FY2023 BiELL SHELL
(£#) (Z#D5HE) (RETFH) 18 % 1835 %
YA ey 794 835 799 4 0.6% /\35 \4.3%
EEE RIS 699 819 757 57 8.2% /61 A7.5%
AR £ T 212 232 227 14 6.9% /5 2.2%
AR 103 112 145 41  40.4% 33 30.1%
SHAlBEZR 95 87 99 4 4.9% 12  13.8%
e 53 82 63 10 19.0% /19 23.3%
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B I RTDET AV b TEEHRERI0% LU EZHER
(Bf: B0 EERETR)
FY2022 FY2023 FY2023 RIS LE sHiE L
(R (H4D5tHE) (FEFH) 13 % 13, %
k& 825 876 863 37 4.6% N13  A1.5%
BYE B2 329 330 337 o oo S 1y
(Fz5) (39.9%) (37.7%) (39.0%) o S
wLE 968 1,069 1,004 36 3.8% /64 6.0%
RFEEE  mmqasn 352 399 354
(F#3) (36.4%) (37.4%) (35.3%) 2. 06% K45 AT113%
ol =] 266 322 338 71 26.9% 16 5.0%
ERETAIEZE
=E R 82 101 113 o 0
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50,000 lmig & (EAMEER)
40,000 MERRE L
30,000 23,097 5o S FERa LR
23,143
20,000 16,909 30,000 8.0%
oo 11 603 6
10, ° -0/ ) 7.0%
0 ' 25’000 5.4% 6-2 A’ 6-3 A’ -
FY2022 FY2023 FY2024 FY2025 6.0%
20,000
miEY = Zofts 16,700 16,800 5.0
30,000 SN2 15,000 13,800
: pER i =kl 11,269 4.0%
20,000 1,408 [ 10,000 3.0%
1,371 1,388
10,000 20,300 22,300 5,000 2.0%
12,354 12,900
0 0 1.0%
FY2022 FY2023 FY2024 FY2025 FY2022 FY2023 FY2024 FY2025
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EENE B HE mmansnres

(Bfz:®\mAM)

20215F9R HA 20225F9R HA 2023F9AHA

B % £ T B % £ I | @arw %
kS 169,026 | 1700.0 100,516 108,286 208,803 100.0 111,618 112,282 223,900 1700.0
5c LR 85,631 50.7 46,243 50,178 96,421 46.2 49,451 54,449 103,900 46.4
5o LiSFIZE 83,395 49.3 54,273 58,108 112,381 53.8 62,167 57,833 120,000 53.6
REE - —REEE 37,709 22.3 20,959 23,169 44,128 21.1 24,877 25,523 50,400 22.5
MEREE 11,367 6.7 5,216 6,053 11,269 5.4 5,769 8,031 13,800 6.2
= ESS 34,318 20.3 28,097 28,885 56,983 27.3 31,520 24,280 55,800 24.9
=N 829 0.5 766 1,380 2,147 1.0 1,134 666 1,800 0.8
=2ENEH 499 0.3 219 32 251 0.1 151 549 700 0.3
EEMNE 34,648 20.5 28,645 30,234 58,879 28.2 32,502 24,398 56,900 25.4
RIFEE 1,042 0.6 15 528 544 0.3 323 77 400 0.2
LSFIEES 935 0.6 58 697 755 0.4 822 678 1,500 0.7
iy A 2% 34,755 20.6 28,602 30,066 58,668 28.1 32,003 23,797 55,800 24.9
EABE 9,702 5.7 7,260 10,112 17,373 8.3 8,254 7,946 16,200 7.2
L HAREA IR 25,053 14.8 21,341 19,953 41,295 19.8 23,749 15,851 39,600 17.7
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FRhl5E LH#EE

(B : BAM)

20214 9F i 202249 F Hi 2023F9AHA
= B % L ks B % | g | cemrm | %

prpeT——— 45441| 269| 25666| 26676| 52342| 251| 27147| 26,051| 53199 | 23.8
U 2702| 123| mezs| 1asz| 2s96| 1s| r2270| 1027|2328 104
Z Dfth ) E RS 2,801 1.7 1,380 1,807 3,187 1.5 1,553 1,908 3,461 1.5

(kB 68.985| 40.8| 38,670| 40826 79496| 381| 40971| 38988| 79,060 | 357

PE—— 26717 | 15.8| 18271| 21812 40083| 19.2| 22699| 20185| 42.884| 19.2
e b g e B ppiis B e B Bt I g B e B et
JUTTN S 2 ] et S e R pack - T o
i L R B e B e B g B e B s B e B

(o E 48992 | 29.0| 32126| 37872| 69.998| 335| 38570 37471| 75741| 33.8

S 17,506 10.4 9,950 11,309 21,260 10.2 11,359 11,360 22,719 10.1

pp— 8480 | 5.0 5,855 4529| 10,384| 5.0 6,126 8448 | 14574| 6.5

E—— 7156 | 4.2 4,498 5,000 9,508 | 4.6 4,899 5,070 90970 45

—— 4862| 2.9 2,470 2,838 5308| 25 3,463 2,854 6317 | 2.8

e —— 1422| 0.8 825 767 1502| 08 755 494 1249| 0.6
—"— 1857 | 1.1 1131 1153 2284 14 1,002 1,354 2356 1.1

RERE 1450 | 0.9 712 678 1390 07 368 207 576 | 0.3

ToM - F5% 8316| 4.9 4,279 3,305 7583| 3.6 4,105 6,336 | 10,438 | 4.7

att 169,026 | 100.0| 100516| 108,286| 208.803| 100.0| 111,618| 112,282| 223900 100.0
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ET%% HAMAMATSU

:I.-lllzl
i

FRhl5E LH#EE

(B : BAM)

20214 9F i 202249 F Hi 2023F9AHA
= B % L ks B % 0| ki | cemrm | %

BARIREEE 10,150 15.4 6,055 6,200 12,255 14.8 6,181 5,436 11,617 13.5
U 2503| 19.1| aas| 7as0| 3s70| tes| 7a3s| ear2| 13ser| 157

Z Dfth ) E RS 432 0.7 292 214 507 0.6 275 429 704 0.8

(kB 23176 | 351| 12,828 | 13.905| 26,733 | 324| 135901| 12278| 25869| 30.0

PE—— 12,641 | 19.1 8,693 o154| 17,847| 216 9,775 8243 | 18018| 20.9
e ek B B i B i Bl Bt B ML e e B
JUIN S - e vt - e ALl - a4
o s e "l — = — Rl - el "l — =2l - e el

(o E 21501 | 327| 14,485| 16012 30498| 37.0| 17.406| 16525| 33,031| 39.3

NS 10,440 | 15.8 5,789 6,373| 12163 | 14.7 6,564 6,371| 12,936| 15.0

pp— 2732| 41 1,847 907 2755| 3.3 1,188 1,807 2996 | 3.5

E—— 3398 | 5.1 2,106 2,636 4742| 57 2,643 2,694 5338| 6.2

—— 3| 00 5 29 35| 0.0 8 8 16| 00

e —— 66| 0.1 55 24 80| 0.1 50 4 54| 0.1

—"— 1652| 25 953 908 1861| 2.3 842 1,003 1936 | 2.2

RERE 5| 00 0 0 o| o0 0 0 o| o0

ZDfts - k93E 2,969 4.5 1,994 1,682 3,671 4.4 1,617 1,610 3,224 3.7

att 66,032 | 100.0| 40,062| 42476 82538| 100.0| 43909| 42390| 86,300 100.0
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(B : BAM)

20214 9F i 202249 F Hi 2023F9AHA
= B % L ks B % | g | cemrm | %

BARIREEE 35,284 45.0 19,610 20,476 40,086 41.4 20,966 20,612 41,579 41.4
I 0 20| o7| tes|  tess| se;2| 32| ase| wes2| sa0z| sz
Z Dfth ) E RS 921 1.2 457 530 987 1.0 571 599 1,171 1.2

(kB 39136 | 49.9| 21,513| 22653 | 44167| 456| 23078 22874| 45052| 457

PE—— 7871| 10.0 6,542 7385| 13,027 | 144 7,641 6,628 | 14270 14.2
e s R i B i B B B i R e B
JUIN S - ] e g - o o o Bl
i s e B ==l - e B g B B A e B B

(o E 18,363 | 23.4| 12,918| 14,043 | 26962 27.8| 13.846| 13031| 26877| 268

NS 6,605| 84 3,917 4,568 8485| 6.8 4,486 4,778 9,265| 9.2

pp— 1360 1.7 872 751 1623| 1.7 1134 1,491 2626| 26

SHiBlERs 3,345 4.3 2,128 2,149 4,277 4.4 2,111 2,262 4,374 4.4

—— 4613| 5.9 2,362 2.714 5077| 5.2 3,339 2,787 6127 6.1

BIE - HERKESS 1,302 1.7 764 738 1,503 1.6 704 489 1,194 1.2
—"— 180 | 0.2 116 147 263| 0.3 125 161 287| 03

RERE 1426| 1.8 710 678 1389 | 1.4 368 207 576 | 0.6

ZDfts - k93E 2,088 2.7 1,655 1,415 3,066 3.2 1,801 1,377 3,172 3.2

att 78418 | 100.0| 46,055| 49856 96,812| 100.0| 50992| 49457| 100,450 | 100.0
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(B : BAM)

20214 9F i 202249 F Hi 2023F9AHA
= B % L ks B % | g | cemrm | %

prpeT——— 2] 00 0 0 o| o0 0 2 2] 00
I 0 R sa08| 22| sew| 31| eses| 267| asr| 2| ests| 103
2 OROEREE 1303| 6.0 532 982 1515| 57 635 830 1466 | 4.3

(kB 6512| 30.2 4,222 4,155 8378| 314 4,213 3,774 7087 | 23.6

PE—— 6074| 282 2,990 5,207 8197 | 30.7 5,246 5246| 10493 | 31.0
e STALmAL AL AN i B B s el A B
JUITIN s S . Sl LA e - wod L] B AT AT i
i Sl - S Ll — B . — O — hoi — el -2l

(o E 8452| 39.2 4,424 7403 |  11,827| 443 7,001 7263 |  14264| 421

S 245 1.1 157 228 386 1.4 123 72 195 0.6

pp— 3934| 183 2,855 2,610 5465| 205 3,455 4,956 8412| 24.9

SHiBlERs 148 0.7 105 107 213 0.8 35 17 52 0.2

—— o| o0 15 0 15| o041 18 15 33| 0.1

e —— 37| 0.2 2 3 6| 00 0 0 o| o0
—"— o| 00 31 100 131] 05 2 92 95| 0.3

RERE 18| 0.1 0 0 o| o0 0 0 o| o0

ZDfts - k93E 2,188 10.2 182 82 260 1.0 17 2,796 2,812 8.3

att 21543 | 100.0| 11,003 | 14688 |  26,681| 100.0| 14864| 18985| 33,850 | 100.0

KB FAREYE
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HAMAMATSU

PHOTON 15 OUR BUSINESS

RMBEE (FFL) BE (BAM)
o34, e 2022981 2023$9FJ§H 2022F9R 1A 2023F9R 1 :
L N R I P R e L I I R -
il ot 266,253 | 259,633 | 525,886 100.0 | 259,674 | 260,232 | 519,906 | 100.0 | 30,614 | 34,886 | 65500 | 35568 | 32,540 | 68,108
ﬁf‘nﬂffi*f % LR 50,618 | 52,124 | 102,742 | 19.5| 91,395| 18,039 | 109,434 | 21.0| 5820| 6,976| 12,796| 12,518| 1,817 | 14,336
Corporation | ¥ 20,278 | 21,506 | 41,784 79| 56,351 | -14,316 | 42,035 8.1 2,332 2,872 5,204 7,718 2,212 5,507
LA 28 16,699 | 21,158 | 37,857 7.2 41966 | -12,353 | 29,613 5.7 1,920 2,795 4,715 5,748 -1,869 3,879
A&L—F UFN) 114.98 124.55 124.55 136.97 | 125.00 131.00
Rin@& (Fa—n) B& (BFA)
L3 % B 2022981 2023$9FJ§H 2022F9R 1A 2023F9A 1 :
— Lk B % . (ﬁgﬁgz@) (ﬁggﬁgz@) % L Lk B L+ (%ﬁ?ﬁgfg) (%ggﬁg?g)
K4 vERFESH| TES 103,938 | 102,941 | 206,879 100.0 | 100,591 | 113,185 213,776 | 100.0 13,534 | 14,293 | 27,827 14,408 | 15307 | 29,715
H:t:';":;“nﬁt;” 55 LR 20,201 19836 | 40,037 19.4 21,709 | 19,841 41,550 19.4 2,630 2,755 5,385 3,109 2,666 5,775
Deutschland | S%F 11,646 10396 | 22,042 10.7 | 12,288 8,676 | 20,964 9.8 1,516 1,448 2,964 1,760 1,154 2,914
GmbH ELEEER 8,948 7467 16,415 7.9 8,388 7,611 15,999 7.5 1,165 1,043 2,208 1,201 1,022 2,224
A¥L—F (12—0) 130.21 134.51 134.51 143.23 | 135.00 139.00
RiBEE (FAR®T) BE (BAM)
L3 % #E 2022981 2023$9H§H 2022F9R A 2023F9R 1 :
— Lk B % . (ﬁgﬁgz@) (ﬁggﬁgz@) % L Lk B L (%ﬁ?ﬁgfg) (%ggﬁg?g)
hEIRE S il ot 843,281 | 929,243 |1,772,524 | 100.0 | 888,818 | 1,025,759 |1,914,577 | 100.0 14,682 | 17,542 | 32,224 17,794 | 18,966 | 36,760
Hamamatsu | 75.E#F 236,700 | 310,977 | 547,677 30.9 | 308,266 | 307,343 | 615,609 32.2 4,121 5,835 9,956 6,171 5648 | 11,820
Photonics | zexeg25 181,401 | 262,523 | 443,924 25.0 | 242,723 | 231,148 | 473,871 24.8 3,158 4,912 8,070 4,859 4,239 9,098
China LA 28 134,653 | 210,585 | 345,238 19.5 | 182,607 | 159,122 | 341,729 17.8 2,344 3,932 6,276 3,656 2,905 6,561
A¥L—b+ (15T 17.41 18.18 18.18 20.02 | 18.50 19.20
XTHMBE - BAARETE
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t7 X / b %i%@?ﬁ*g ® E+E PHOTON 15 OUR BUSINESS
(B ®BAM)
2021598 Hj 20229848 20235F9H Hj
. . THA @A .
EHA LA THA EHA LA (T a8) (@A) %
BEFESRE 66,032 40,062 42,476 82,538 43,909 42,390 86,300 38.5
FFEREE 78,418 46,955 49,856 96,812 50,992 49,457| 100,450 44.9
G gl T e 21,543 11,993 14,688 26,681 14,864 18,985 33,850 15.1
Z Dt
&L L—Y, 3,032 1,504 1,264 2,770 1,851 1,448 3,300 1.5
AR EiEE)
& &t 169,026| 100,516 108,286| 208,803( 111,618 112,282| 223,900 700.0
MEESICE s X v FEELSEED, XEAAEBE




EFESEF HAMAMATSU

tyx y F*ﬁﬁw*&*z o E‘I‘E PHOTON 15 OUR BUSINESS
(HA: 5AM)
202198 HA 202298 HA 202398 HA
\ \ T B
% g g % %
B % 54 T B % 8| weze) | zare) | ®
=rE 66,032 | 100.0| 40,062| 42,476| 82,538| 100.0| 43,900| 42,390| 86,300 100.0
5 b B 28,869| 43.7| 16,181| 16,779| 32,960| 39.9| 16,331| 17,718| 34,050| 39.5
5 R 37162| 56.3| 23881 25697| 49578 60.1| 27578| 24671| 52250| 60.5
E@gﬁ‘g 11,028| 16.7 6,143 6,905| 13,048| 15.8 7.623 6,726| 14,350 16.6
HRERE 3509| 5.3 1,628 1,985 3613 4.4 1,822 2.377 4200 4.9
vy Ay Rz | 22.624| 34.3| 16109 16,806| 32,915 39.9| 18131| 15568| 33,700| 39.0

XxmLE&EICIFEI/ X METLEEZED, KB FARBYIE



. _ HAMAMATSUD
oA MEXDOHER - FHiE
(B4 BAM)
2021F9H HA 2022F9H HA 2023F9HHA
\ \ 1 B
% H H % %
B % L L B % 8| ware | @ern) | %
L 78,418 | 100.0| 46,955| 49,856| 96,812| 100.0| 50,992| 49,457 100,450| 100.0
35 b I 44633 56.9| 24,005 25900 49,905| 51.5| 26,136| 25763| 51,900| 51.7
5 LRI 33,785| 43.1| 22,950| 23,956| 46,907| 48.5| 24,856| 23,693| 48,550| 48.3
E&T“gg‘g 8,786| 11.2|  4,744| 5471 10215 10.6| 6,128 5221| 11,350| 11.3
AT e 2,342| 3.0 702 758 1,461| 1.5 619 1,130 1,750| 1.7
ws Ay bRz | 22,656| 28.9| 17,503 17,726| 35230| 36.4| 18108| 17,341| 35450| 353
SELBI LA EELEEA D, T ER
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. _ HAMAMATSU
I Ay MERDOH - 5t
(HA: 5AM)
202198 HA 202298 HA 202398 HA
\ ) \ ] T B ]
B % L4 T B % B emre) | 2eze) | %
= 21,543| 100.0| 11,993| 14,688 26,681 100.0| 14864 18985| 33,850| 100.0
5 b B 10,061| 46.7 5.205 6,522 11,727| 44.0 5.739 8.710| 14.450| 427
5 R 11,482 | 53.3 6,787 8.166| 14,953| 56.0 9.124| 10,275| 19.400| 57.3
E@gﬁ‘g 5.755| 26.7 2.972 3,043 6,015| 22.5 3.193 3.906 7.100| 21.0
MRERE 418| 1.9 321 380 702| 2.6 445 504 950| 2.8
A T 5308| 24.6 3.493 4.742 8.236| 30.9 5.486 5863| 11,350| 33.5

X L&l X METLEEZED, KB ARBYIE
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RRIRE. HEBRBRCEMEREEOEME ——
(B : ®BAM)

20185F9A HA 2019F9 A A 20205F9A A 202159A A 20225F9A A 2023£F9 A A

B | 4,235 124 2,052 57| 4,659| 13.5| 1,758 48| 4121 88| 811 | 14.7

— gomgn | 7,939 109 7,100 9.5| 9,792| 13.4| 3,418 4.3| 8,492 8.4| 15195| 13.6
B3 | 10,467 9.7| 11,007 10.3| 12,151| 11.8| 8,093 6.6 12,127 80| - -

& 14,221 9.9| 17,412 11.9| 20,337| 14.5| 12,982 7.7| 20,427 9.8| 36,200 16.2

Bmg | 3,012 8.8| 3,095 87| 2,862 8.3| 2,845 7.8| 2,628 56| 2,800 5.1

S gomgl | 6,057 8.3| 6,372 8.6| 6,275 8.6| 5,560 7.0| 5,216 52| 5,769 5.2
B3 | 9,151 85| 9,416 87| 9,63 89| 8,330 6.8 7,969 53| - -

& 12,830 8.9| 13,071 9.0| 12,147 8.7| 11,367 6.7 11,269 54| 13,800 6.2

gmyE | 2,184 6.4 2,437 6.8| 2,575 7.5 2,923 80| 2,826 6.0 2,794 5.1

U gom | 4,566 6.2| 5,064 6.8 5,393 7.4| 6,007 7.6 5,798 58| 5,846 5.2
B3 | 7,151 6.6 7,878 7.3| 8,399 8.1| 9,151 7.5 8,926 59| - -

& 10,261 7.1| 10,950 7.5 11,758 8.4| 12,402 7.3| 12,354 59| 12,900 5.8

XBEAAKRETE
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